




































THE ASHDEN TRUST 

STATEMENT OF FINANCIAL ACTIVITIES 
FOR THE YEAR ENDED 5 APRIL 2010 

Unrestricted Expendable Total Funds Total Funds 
Notes Funds Endowment 2010 2009 

£ £ £ £ 

Incoming resources 
Donations and gifts 961,577 961 ,577 981,427 
Investment income 2 841 ,166 841 ,166 905,554 
Bank deposit interest 2,396 2,396 14,020 
Interest on short term deposits 2,619 2,619 39,545 

Total incoming resources 846,181 961,577 1,807,758 1,940,546 

Resources expended 
Cost of generating funds: 

Investment management costs 99,057 99,057 82,933 

Charitable activity 
Grant-making: 

Grant expenditu re 3 838,057 322,609 1,160,666 1,359,507 
Grant related support costs 4 133,302 133,302 100,131 

Cost of Grant-making 971,359 322,609 1,293,968 1,459,638 

GOI.ernance costs 4 10,209 10,209 9,936 

Total resources expended 981 ,568 421 ,666 1,403,234 1,552,507 

Net (outgoing)/incoming resources before other (135,387) 539,911 404,524 388,039 
recognised gains and losses 

Other recognised gains and losses 
(Losses) and gains on investment assets 
Realised 217,974 217,974 (875,906) 
Unrealised 7,10 4,198,568 4,198,568 (3,988, 159) 
Foreign exchange (691) (15,426) (16,117) 5,678 
Net movement in funds (136,078) 4,941 ,027 4,804,949 (4,470,348) 

Reconciliation of funds 
Total funds brought forward (176,224) 22,099,605 21 ,923,381 26,393,729 
Total funds carried forward (312,302) 27,040,632 26,728,330 21,923,381 

The notes on pages 21 to 25 form part of these accounts 

There are no gains and losses in either the current or preceding year other than those recognised in the statement of 
financial activities . 
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THE ASHDEN TRUST 

BALANCE SHEET 

Notes 2010 2009 
£ £ £ 

FIXED ASSETS 
Tangible fixed assets 6 2,349 3, 524 
Investments 7 26,895,572 20,889, 137 

26,897,921 20,892,661 

CURRENT ASSETS 

Debtors: 
Falling due within one year 8 100,000 230, 194 
Falling due after more than one year 8 14,883 114,883 

Cash at bank and in hand 407,719 1,272,430 
522,602 1,617,507 

CURRENT LIABILITIES 

Creditors" amounts falling due within 1 year 9 692,193 586, 787 

NET CURRENT (LlABILlTIES)/ASSETS (169,591 ) 1,030,720 

NET ASSETS 26,728,330 21,923,381 

CAPITAL FUNDS 

Expendable endowment 10 27,040,632 22,099,605 

INCOME FUNDS 

Unrest ricted funds 10 (312,302) (176,224) 

26,728,330 21,923,381 

The financial statements were approved and authorised for issue by the Trustees on 4 October 2010 and were 
signed on their behalf by : 

TRUSTEE 

The notes on pages 21 to 25 form part of these accounts 
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THE ASHDEN TRUST 

CASH FLOW STATEMENT 

RECONCILIATION OF NET INCOMING RESOURCES TO NET CASH INFLOW FROM OPERATING ACTIVITIES 

Net incoming resources 
Depreciation charge 
Decrease/(increase) in debtors 
Increase in creditors 

Net cash inflow from operating actil.ities 

CASH FLOW STATEMENT 

Net cash inflow from operating actil.ities 
Capital expenditure and financial im,estment: 
Purchase of investments 
Sale of investments 
Effect of foreign exchange rate changes 

(Decrease)/increase in cash 

Analysis of decrease in cash during the year 

Cash at bank and in hand 

The notes on pages 21 to 25 form part of these accounts 
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2010 
£ 

407,719 

2010 
£ 

404,524 
1,175 

230,194 
105,406 

741 ,299 

2010 
£ 

741 ,299 

(2,915,195) 
1,325,302 

(16,117) 
(1 ,606,010) 

(864,711 ) 

2009 
£ 

1,272,430 

2009 
£ 

388,039 
1,175 

(245,077) 
73, 604 

217, 741 

2009 
£ 

217, 741 

(4,700,347) 
5,455, 122 

5,678 
760,453 

978, 194 

Change in 
year 

£ 
(864,711) 
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THE ASHDEN TRUST 

NOTES TO THE ACCOUNTS 

1. ACCOUNTING POLICIES 

The financial statements hal.e been prepared under the historical cost conl.ention as modified by the 
revaluation of inl.estments, and in accordance with the Statement of Recommended Practice (SORP 2005) 
"Accounting and Reporting by Charities" , applicable accounting standards and the Charities Act 1993, and 
comply with the Charities (Accounts and Reports) Regulations 2008 issued under the Charities Act 1993. 

The principal accounting policies adopted are as follows : 

a) Income 
(i) Income is shown gross which includes the associated tax credit unless the tax so deducted is 

considered irrecol.erable. 

(ii) Dividends are included by reference to their due dates. 
(iii) Interest is recorded only when it has been receil.ed. 

b) Grants payable 
Grants for which there is a legal obligation, or a valid expectation of receipt by the beneficiary at the year 
end, and for which conditions attaching to their payment hal.e been fulfi lled, are accounted for within the 
Statement of Financial Activities. 

Grants approl.ed subject to conditions that hal.e not been met at the year end are noted as a commitment 
but not accrued as expenditure (see note 3). 

c) Investments 
Net realised and unrealised gains and losses are reflected in the Statement of Financial 
Inl.estments are shown at mid market value. 

Partial disposals are accounted for using al.erage book value. 

d) Support costs 
Most of these costs support the grant-making activity of the Trust and are so allocated. They comprise in 
the main a share of the staff and office costs of the joint office of the Sainsbury Family Charitable Trusts , 
which are allocated in proportion to time spent on Trust matters and grants paid. 

e) Charitable activities 
The Trustees consider that grant-making is the Trust's sole charitable activity . 

f) Governance costs 
GOl.ernance costs comprise all costs in\oOlving the public accountability of the charity and its compliance 
with regulation and good practice. These costs include fees for statutory audit, legal fees where relevant, 
together with an allocation of support costs . 

e) Depreciation 
Fixed assets are depreciated at rates which reflect their useful life to the Trust. 
The following rates hal.e been used: 
Leasehold improl.ements - 10% per annum straight line. 

2. INVESTMENT INCOME 

Income receil.ed on inl.estments may be analysed as fol lows: 

GOl.ernment fixed interest 
Other fixed interest 
UK equities 
Ol.erseas equities 

2010 
£ % 

47,970 6 
258,229 31 
516,178 61 

18,789 2 
841 ,166 100 

£ 
28,500 

348,442 
511,921 

16,691 
905,554 
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2009 
% 
3 

38 
57 
2 

100 
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THE ASHDEN TRUST 

NOTES TO THE ACCOUNTS 

3. GRANTS PAYABLE 

Reconciliation of grants payable: 
Commitments at 6 April 2009 

Grants not accrued at 6 Apri l 2009 
Grants appro",d in the year 
Grants cancelled or refunded 
Grants not accrued at 5 April 2010 
Grants payable for the year 

Grants paid during the year 

Commitments at 5 April 2010 

Commitments at 5 April 2010 are payable as follows: 

Within one year (note 9) 

Commitments 

£ 

267,073 
1,109,017 

(33,274) 
(182,150) 

2010 
£ 

543,506 

1,160,666 

(1 ,077,347) 

626,825 

2010 
£ 

626,825 

£ 

153,315 
1,503,565 

(30,300) 
(267,073) 

2009 
£ 

478,363 

1,359,507 

(1,294,364) 

543,506 

2009 
£ 

543,506 

In addition to the amounts commited and accrued noted abo"" the Trustees ha", also authorised certain grants 
which are subject to the recipient fu lfil ling certain conditions . The total amount authorised but not accrued as 
expenditure at 5 April 2010 was £182, 150 (2009: £267,073). 

The amount payable in the year consisted of the following : 

£ 
Sustainable Development UK 

Green Alliance 

Living Streets 

Work! Wildl~e Fund (WWF) UK 

Organic Research Centre 

Institute for Public Policy Research 

Kingdom Bioenergy 

Net grants made and cancelled up to £15,000 

Sustainable Development International 

BioRegional Development Group 

Good 83rth Trust 

E&CO 

Developing Technologies 

Grants up to £15,000 were also made 

People at Risk 

calT!laign Against Living Miserably 

Forw ard Thinking 

Thames Reach 

Sustainable Regeneration 

Eden Project 

London Cycling calT!laign 

Net grants made and cancelled up to £15,000 

Arts & Sustainability 

Tipping Point 

39,845 

35,000 

25,000 

20,000 

20,000 

20,000 

(1,674) 

60,000 

40,000 

25,000 

20,000 

34,500 

15,000 

10,000 

9,000 

30,000 

20,000 

(19,982) 

25,000 

20,000 

Arts & Sustainability (continued) 

Open University 

Grants up to £15,000 were also made 

The Ashden Awards 
Low Carbon Fund (from capital) 

• Preve nting Deforestation 

BioFuels Watch 

Rainforest Alliance 

Renewable Energy Technology Assistance 

Progranme (RErAP) 

Birdlife International 

Global canopy Progranme 

Wetlands International 

~ Energy Bficiency 

University College London 

- Cultu ra l Shift 

10:10 UK 

- Green Finance 

Forum for the Future 

Green Budgets Europe 

General 
University of Bristol 

Grants up to £15,000 were also made 

£ 

18,000 

18,569 

405,750 

30,000 

30,000 

25,000 

20,000 

20,000 

20,000 

3,125 

50,000 

20,000 

4,484 

29,334 

19,715 

Ashden Directory of Environment 

and A:!:rformance Total grants payable per Statel11E!nt of Financial Activities ==1~',;,16;;O~, 6;;6;;6= 
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THE ASHDEN TRUST 

NOTES TO THE ACCOUNTS 

4. ALLOCATION OF SUPPORT COSTS 

5. 

6. 

2010 2009 
Grant- Governance Total Grant- Governance 

Making Allocated Making 
£ £ £ £ £ 

Staff costs 90,376 2,924 93,300 64,567 2,830 
Share of joint office costs 22,200 22,200 11, 797 
Direct costs including travel 6,333 6,333 8,284 
Legal and professional fees 6,279 6,279 5,913 
Consultancy 6,939 6,939 2,645 
Depreciation 1,175 1,175 1, 175 
Auditors' remuneration 7,285 7,285 7,106 
Sundry costs 5,750 

133,302 10,209 143,511 100, 131 9,936 

Included above is £6,279 paid for legal ser;;ces to Portrait Solicitors, a firm in which Miss J S Portrait is a 
partner. No Trustee received remuneration or was reimbursed expenses during the year. 

ANALYSIS OF STAFF COSTS 
2010 2009 

£ £ 
Wages and salaries 75,415 54,864 
Social security costs 8,601 6,356 
Other pension costs 9,284 6,177 

93,300 67,397 

As mentioned in Note 1(d), the Trust is one of the Sainsbury Family Charitable Trusts which share a joint 
administration at the Registered Office. 3.6% of the total support and administration costs of these Trusts have 
been allocated to the Ashden Charitable Trust, including a proportionate share of the costs of employing the 
total number of staff ser;;ng in the office in 2009/10. Staff costs equivalent to 1.5 fu ll time employees were 
charged to the Ashden Charitable Trust in 2009/10 (2008/09 - 1.1). 

TANGIBLE FIXED ASSETS 

Leasehold Improvements 2010 2009 
£ £ 

Cost 
At 6 April 2009 11,749 11,749 
At 5 April 2010 11 ,749 11,749 

Depreciation 
At 6 April 2009 8,225 7,050 
Charge for the year 1,175 1, 175 
At 5 April 2010 9,400 8,225 

NET BOOK VALUE 
At 5 April 2010 2,349 3,524 

NET BOOK VALUE 
At 5 April 2009 3,524 4,699 

Report and Accounts - 5 Apri1 2010 
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THE ASHDEN TRUST 

NOTES TO THE ACCOUNTS 

7. FIXED ASSET INVESTMENTS 

Market value 6 April 2009 
Less : Disposals at book value 
Add: Acquisitions at cost 
Net gains/(Iosses) on revaluation 

Market value 5 April 2010 

Historical cost 5 April 2010 

The investments held as at 5 Apri l 2010 were as follows : 

Direct im.estment in listed UK and overseas 
securities 

Government fixed interest 
Other fixed interest 
UK equities 
Overseas equities 
Short term deposits 

2010 
Cost Market 

Value 
£ £ 

1,724,897 1,798,069 
5,660,743 5,864,678 

12,706,190 14,729,486 
3,145,116 3,753,339 

750,000 750,000 
23,986,946 26,895,572 

2010 2009 
£ £ 

20,889,137 26,507,977 
(1 ,107,328) (6,331,028) 
2,915,195 4,700,347 
4,198,568 (3, 988, 159) 

26,895,572 20,889,137 

23,986,946 22, 411,842 

2009 
Cost Market 

Value 
£ £ 

1,724,897 1,670,916 
6,100,726 5,847,561 

12,204,281 11,548,583 
2,381,938 1,822,077 

22,411,842 20,889,137 

UK equities include investment in J Sainsbury plc , which at 5 April 2010 had a market value of £3,586, 178. 

8. DEBTORS 

Income tax recoverable 
Loans 
Other debtors 

9. CREDITORS 

Grants payable within one year 
Professional charges 
Investment management fee 
Other creditors 
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2010 2009 
£ £ 

211,500 
114,883 114,883 

18,694 
114,883 345,077 

2010 2009 
£ £ 

626,825 543,506 
10,561 10,049 
49,793 33, 232 

5,014 
692,193 586, 787 
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THE ASHDEN TRUST 

NOTES TO THE ACCOUNTS 

10. ANAL VSIS OF NET ASSETS BETWEEN FUNDS 

Fund balances at 5 Apri l 2010 are represented by: 
Tangible fixed assets 
Inl.estments 
Current assets 
Current liabilities 

Total net assets 

Unrealised gains 
On inl.estment assets (see note below) 

Total unrealised gains at 5 Apri l 2010 

Unrestricted Expendable 
Funds Endowment 

£ £ 

2,349 
26,895,572 

330,098 192,504 
(642,400) (49,793) 

(312,302) 27,040,632 

Unrestricted Expendable 
Funds Endowment 

£ £ 

2,908,626 

2,908,626 

Reconciliation of movements in unrealised gains on investment assets 

Unrealised losses at 6 April 2009 
Add in respect of disposals in year 

Add: net gains arising on revaluation in year 

Unrealised gains at 5 April 2010, as abol.e 

(1,522,705) 
232,763 

(1 ,289,942) 
4,198,568 

2,908,626 

Totals 
2010 

£ 

2,349 
26,895,572 

522,602 
(692,193) 

26,728,330 

Totals 
2010 

£ 

2,908,626 

2,908,626 

(1 ,522,705) 
232,763 

(1 ,289,942) 
4,198,568 

2,908,626 
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THE ASHDEN TRUST 

Statement of Trustees' Responsibilities 

The Trustees are responsible for preparing the Annual Report and the financial statements in accordance with 
applicable law and regulations. 

Charity law requ ires the Trustees to prepare financial statements for each financial year in accordance with 
United Kingdom Generally Accepted Accounting Practice (United Kingdom Accounting Standards and 
applicable law). The financial statements are required by law to give a true and fair view of the state of affairs of 
the charity and of the surplus or deficit of the charity for that period. In preparing these financial statements, the 
Trustees are required to: 

• select suitable accounting policies and then apply them consistently; 
• make judgments and estimates that are reasonable and prudent; 
• state whether applicable accounting standards have been followed , subject to any departures disclosed and 

explained in the financial statements; and 
• prepare the financial statements on the going concern basis unless it is inappropriate to presume that the 

charity wi ll continue to operate. 

The Trustees are responsible for keeping proper accounting records that disclose with reasonable accuracy at 
any time the financial position of the charity and enable them to ensure that the financial statements comply with 
the Charities Act 1993. They are also responsible for safeguarding the assets of the charity and hence for taking 
reasonable steps for the prevention and detection of fraud and other irregularities. 
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THE ASHDEN TRUST 

Independent Auditors' Report to the Trustees of The Ashden Trust 
We have audited the financial statements of The Ashden Trust for the year ended 5 April 2010 set out on pages 
18 to 25. These financial statements have been prepared in accordance with the accounting policies set out 
therein . 

This report is made solely to the charity's trustees, as a body, in accordance with section 44 of the Charities Act 
1993. Our audit work has been undertaken so that we might state to the charity's trustees those matters we are 
required to state to them in an auditor's report and for no other purpose. To the fullest extent permitted by law, 
we do not accept or assume responsibi lity to anyone other than the charity and its trustees as a body, for our 
audit work, for this report, or for the opinions we have formed . 

Respective responsibilities of trustees and auditor 

The trustees' responsibilities for preparing the Trustees' Report and the financial statements in accordance with 
applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting 
Practice) are set out in the Statement of Trustees' Responsibilities. 

We have been appointed as auditors under section 43 of the Charities Act 1993 and report in accordance with 
regulations made under section 44 of that Act. Our responsibility is to audit the financial statements in 
accordance with relevant legal and regulatory requirements and International Standards on Auditing (United 
Kingdom and Ireland). 

We report to you our opinion as to whether the financial statements give a true and fair view and are properly 
prepared in accordance with the Charities Act 1993. We also report if, in our opinion, the information given in 
the Trustees' Report is not consistent with the financial statements .' 

In addition we report to you if, in our opinion, the charity has not kept proper accounting records, if we have not 
received all the information and explanations we require for our audit or if information specified by law regarding 
trustees' remuneration and other transactions with the charity is not disclosed. 

We read the Trustees' Report and consider the implications for our report if we become aware of any apparent 
misstatements within it. 

Basis of opinion 

We conducted our audit in accordance with International Standards on Auditing (United Kingdom and Ireland) 
issued by the Auditing Practices Board. An audit includes examination, on a test basis, of evidence relevant to 
the amounts and disclosures in the financial statements. It also includes an assessment of the significant 
estimates and judgments made by the trustees in the preparation of the financial statements, and of whether the 
accounting policies are appropriate to the charity's circumstances, consistently applied and adequately 
disclosed . 

We planned and performed our audit so as to obtain all the information and explanations which we considered 
necessary in order to provide us with sufficient evidence to give reasonable assurance that the financial 
statements are free from material misstatement, whether caused by fraud or other irregularity or error. In 
forming our opinion we also evaluated the overall adequacy of the presentation of information in the financial 
statements. 

Opinion 

In our opinion the financial statements: 

• give a true and fair view, in accordance with United Kingdom Generally Accepted Accounting Practice, 
of the state of the charity 's affairs as at 5 April 2010 and of its incoming resources and application of 
resources for the year then ended; and 

• have been properly prepared in accordance with the Charities Act 1993. 

Go -'"<- C~c...k U-Je.~ W 
Crowe Clark Whitehi ll LLP 
Statutory Auditor 

Date G.t1l I '?<?I t 
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St Bride's House 
10 Salisbury Square 
London EC4Y 8EH 
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